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Nifty 50 crossed record high of 19000 on June 30, 2023 with markets posting highest
quarterly gains of 10% in 2 years. 

Nasdaq Composite recorded its best first half of the year in 40 years, after investors
flocked to companies in the tech-heavy index that they expect will benefit from the
growth of artificial intelligence.

FPIs have pumped in more than 90000 crores since January.

India may not see further increase in policy rates while food inflation and El Niño
remain key concerns. 

Brent remained below $80 as economic worries outweigh supply cuts. 

Gold witnessed another month of losses while taking support at the $1896 levels.

Commodity prices increase in June in a reversal trend from May. 

INR has appreciated 0.7% against the dollar in June.

At�a�Glance



Banks Global
Non performing assets of Indian Banks have

declined to a decadal low while the Net
Interest margins improved 3.3% in the March

Quarter.
 
 

Core sector growth has slowed to 4.3% in May 2023
due to a decline in the production of crude oil,

natural gas, and electricity while manufacturing is
in expansion zone .

Greed/Fear Index stands at 74.4 signaling
greed in the US Market. US PMI slumped for
the 8th consecutive month on the back of

weak demand. 

Snippets
RBI model pegs India's Q1 GDP growth at 7.9%, which is quite favourable for the markets

ahead. 

Growth



Key
Takeaways

SGX Nifty is rebranded as GIFT Nifty and started trading from July 3, with $7.5 billion
derivative contracts shifted to India.

GIFT Nifty to attract a lot of capital from both foreign investors and NRIs due to its
tax-neutrality.

The advantage in this particular jurisdiction is that for non-residents, there are no
capital gains. Secondly, no STT is applicable. There is no stamp duty. So effectively,
tax wise, it becomes much more advantageous for non-resident players. 

All the entities from India, which set up a subsidiary, are treated as non-residents and
are also exempted from this tax.



Key
Takeaways

Blog

Product
Watch

Multi Asset Funds set to
replace Debt Funds in
terms of tax incentives.
Some MAFs to bridge gap
between Equity Savings
funds & BAF. 
Provide diversification
across asset classes.

New Launch: Mahila Samman
Savings Certificate 

Q1 Corporate Earnings 
Fed rate decision - July
26th 
TCS buyback - expected
along with Q1 result.
Unichem Open Offer 

Book a Consultation

Key�Events

https://wealthfirst.co.in/blogs/
https://fire.wealthfirst.co.in/?_gl=1*yrdign*_ga*NTUxMzk4Mjg5LjE2ODgwMDU3MDg.*_ga_B60NYEN4EE*MTY4ODQ2Mzg1Ny4zLjEuMTY4ODQ2NDIwOS4wLjAuMA..&_ga=2.246999687.2049588967.1688463854-551398289.1688005708


BEHAVIOURAL
FINANCE

Humans feel better if risk is eliminated completely instead of being just reduced. This trait is due to a cognitive bias called Zero-
Risk Bias.

Let us understand it with an example:
 

You are given two investment options:
A. One that reduces your risk from 5%-0%

B. One that reduces your risk from 50%-25%
 

Most would prefer A despite the fact the option B reduces risk by 50% while A reduces risk only 20%. This is how most retailers
also lure customers with money-back guarantees. Customers prefer to purchase more expensive products with a money back as

opposed to purchasing affordable ones without.
 

By trying to eliminate a risk completely, we make those options more appealing. However, we do not quantify risk in doing so
and end up paying more than we really should.

 
This is especially true for investors who choose to ignore alternatives offering greater risk reduction for the preferred "0" risk.
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