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DATE: 10™ MAY, 2022 ==
WEALTH FIRST

To PORTFOLIO MANAGERS LIMITED

Manager - Listing Department simple process. Expert wealth

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai-400051

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED
SCRIP CODE: WEALTH

Dear Sir/Madam,

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as amended from time to time, we wish to inform that the Board
of Directors of the Company, at their meeting held on today i.e. Tuesday, 10t of May, 2022, had
inter alia, considered and approved the Audited Standalone and Consolidated Financial Results of
the Company for the fourth quarter and the financial year ended on 31st March, 2022 along with
Auditors Report issued by the Statutory Auditors M/s Rajpara Associates, Chartered Accountants
which have been duly reviewed and recommended by the Audit Committee.

In this regard, we are enclosing herewith the following:

1. Audited Standalone Financial Results for the fourth quarter and the financial year ended
31st March, 2022.

2. Independent Auditor Report on Standalone Financial Results for the fourth quarter and the
financial year ended on 31st of March, 2022 issued by the Statutory Auditors, M/s Rajpara
Associates, Chartered Accountants.

3. Audited Consolidated Financial Results for the fourth quarter and the financial year ended
31st March, 2022.

4. Independent Auditors Report on Consolidated Financial Results for the fourth quarter and
the financial year ended on 31st of March, 2022 issued by the Statutory Auditors, M/s
Rajpara Associates, Chartered Accountants.

5. Declaration for Un-Modified Opinion with Audit Report on Audited Standalone Financial
Results for the fourth quarter and the financial year ended on 31st March, 2022.

6. Declaration for Un-Modified Opinion with Audit Report on Audited Consolidated Financial
Results for the fourth quarter and the financial year ended on 31st March, 2022.

We hereby declare that the Company’s Statutory Auditors M/s Rajpara Associates, Chartered
Accountants have issued Audit Report with an Un-modified opinion on the Audited Standalone and
Consolidated Financial Statements for the fourth quarter and the financial year ended on 31st
March, 2022.

Wealth First Portfolio Managers Limited

Capitol House, 10, Paras-ll, Near Prahladnagar Garden, Ahmedabad - 380 015
L+91 79 40240000 @& contact@wealthfirst.biz @ www.wealth-firstonline.com

CIN No. - L67120GJ2002PLC040636



The results will be available on the website of Stock Exchange www.nseindia.com and on the
website of the Company www.wealth-firstonline.com.

The meeting was commenced at 04.05 P.M and concluded at __(05:25 £.1m. .

You are requested to take the above on record.
Thanking you.
Yours faithfully,

g\»« s S\l

ASHISH SHAH - (= (4%
MANAGING DIRECTOR \=2\
DIN: 00089075 ‘

C FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED




RAJPARA ASSOCIATES

Chartered Accountants

D -1107, The First, Near Hotel ITC Narmada, Behind Keshavbaug Party Plot, Vastrapur,
Ahmedabad-380 015. Phone: 079-4849 3366. E mail: admin@carajpara.com
carajpara.com

Independent Auditor's Report (Uhmodified Opinion) on Audited Standalone Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF '
WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Wealth First
Portfolio Managers Limited (the company) for the quarter ended 31 March, 2022 and the year
to date results for the period from 1% April, 2021 to 31% March, 2022, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i. give a true and fair view in conformity with the recognition and measurement

~ principles laid down in the applicable accounting standards and other accounting

principles generally accepted in India of the net profit/loss and other comprehensive

" income and other financial information for the quarter ended 31% March, 2022 as

well as the year to date results for the period from 1% April, 2021 to 31% March,
2022, C

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
___ responsibilities in accordance with these requirements and the Code of Ethics. We believe that
/S.SOC e audit evidence we have obtained is sufficient and appropriate to provide a basis for our




Management’s ResponSIbllltles for the Standalone Financial Results :
These quarterly financial results as well as the year to date standalone financial results have
been prepared on. the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
~accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company. and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making Judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to. continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. -

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis: of these standalone financial
results.

As part of an audit in accordance wnth SAs, we exercise professional judgment and mamtaln
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our. opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness_-of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our’
independence, and where applicable, related safeguards. '

FOR, RAJPARA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIR REGI?TRATION NO.: 113428W

Place: Ahmedabad
Date: 10/05/2022

C. J. RAJPARA

PARTNER

M. NO.: 046922

UDIN: 22046922AISSCT7248




All amount in Rs. Lacs unless otherwise stated

:: 4 Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
g (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Income
Revenue from operations
i. Income from Trading Activities (foot Note 1) 46.73 (153.67) (122.92) 625.19 530.69
Ii. Business Activity Income 742.81 686.65 588.50 2,491.38 1,840.68
(a) Total Revenue from Operations 789.54 532.97 465.58 3,116.57 2,371.37
(b) Dividend, Interest and Other Income 61.40 66.97 11.78 204.52 92.43
Total Income 850.94 599.94 477.36 3,321.09 2,463.80
2 | Exp
(a) Employee benefits expense 152.48 135.41 134.04 531.41 424.57
(b) Finance Cost 4.84 0.17 0.37 6.63 5.96
(c) Depreciation and amortisation expense 11.06 12.67 5.61 3243 22,67
(d) Rent 1513 4.50 - 24.13 16,00
() Other expenses 88.82 66.34 62.92 263.71 186.27
Total expenses 272.33 219.08 202.93 858.30 655.48
Profit/(Loss) from operations before an
3 |Exceptional and Extra ordinary items and Tax (1- 578.61 380.86 27443 2,462.79 1,808.32
2)
4 | Exceptional Items - - - - &
Profit/(Loss) from ordinary activities before an
5 E Ordis items and Tax (3 - 4) 578.61 380.86 274.43 2,462.79 1,808.32
6 | Extra Ordinary Items - - - - -
7 {';'f’;'/ WACEY Al RECIuacy Wetivinias Befire ty 578.61 380.86 27443 2,462.79 1,808.32
8 | Tax Expense (net)
(a) Current tax 102.00 95.86 530.00 576.24 530.00
(b) Deffered tax 9.99 - (0.81) 9.99 (0.81)
Total Tax Expenses 111.98 95.86 529.19 586.23 529.19
g | Mot Profit(Less) for the Period from contiuming 466,62 285.00 (254.76)| 1,876.56 1,279.13
operations
10 | Other comprehensive income
15.:: (i) Items that will not be reclassified to profit or 8031 ; 8031
(ii) Income tax relating to items that will not be ) ) . .
reclassified to profit or loss
T e e S —— 546.93 285.00 (254.76)| 1,956.86 1,279.13
12 | Share of profits(loss) of subsidiary - - - - -
13 | Profit(loss) of minority Interest - - - - -
14 | Net Profit(loss) for the period 546.93 285.00 (254.76)] 1,956.86 1,279.13
15 | Detalls of Equity share capital
(a) Paid up Equity Share capital 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00
16 | Details of Debt Securities
(a) Paid up Debt capital
(b) face value of debt securities
Reserve excluding Revaluation Reserves as per .
17 hialmica shicet of ik b accmiting ear 5,184.45 3,549.71 5,184.45 3,549.71
18 | Debentures redemption reserve
19 Earnings per share (before extra ordinary
items) (of Rs. 10 each) (not annualised):
(a) Basic 4.38 267 (2.39) 17.61 15.01
(b) Diluted 4.38 267 (2.39) 17.61 15.01
20 Earnings per share (after extra ordinary items)
(of Rs. 10 each) (not annualised):
(a) Basic 4.38 2,67 (2.39) 17.61 15.01
(b) Diluted 4.38 2.67 (2.39) 17.61 15.01
21 | Debt Equity Ratio - - - 0.09 0.07
22 | Debt service coverage ratio - - - - -
23 | Interest Service Coverage Ratio - - - - -




NOTES:

1

Revenue from Trading Activities

Sales of Shares & Securities 11,937.37 17,229.14 36,042.48 145,661.28 80,819.95
Less: Purchase of Shares & Securities 1191172 17,006.44 3572539 144,674.77 80,301.83
Less: Change in Fair value of Stock (4725) 32339 34751 23653 (130.05)
Income from Trading Activities 72.91 (100.69) (30.42) 749.98 648.17
A / (owm) : yrafit | (Lows) from Ductvative (26.18) (52.98) (92:50) (124.79) (117.49)|
Activities

Net Income from Trading Activities 46.73 (153.67) (122.92) 625.19 530,69

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 10th May,

2022.

These standalone audited financial results have been prepared in accordance with the recognition and measurement principals laid down In Indian Accounting
Standards 34 — Interim Financial Reporting (“Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principal generally accepted in India.
The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All activities of
the Company are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS 108) on Operating

Segments.

Figures have been re-grouped or re-classified, whereever necessary.
The figures for the quarter ended December 31, 2021 are the balancing figures between unaudited figures in respect of the nine months ended December 31, 2021
and the unaudited figures of the half year ended September 30, 2021. The figures for the quarter ended March 31, 2022 are balancing figures between unaudited
figures In respect of the nine months ended December 31, 2021 and the audited figures of the year ended on March 31, 2022. The figures for the quarter ended
March 31, 2021 are balancing figures between unaudited figures in respect of the nine months ended December 31, 2020 and the audited figures of the year ended

on March 31, 2021.

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

Description 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Net profit / (Loss) as per India GAAP 466.62 285.00 (254.76) 1,876.56 1,279.13 |
Add: On account of unwinding of Interest - - - - -
Add: Adjustment on account of Constructive
obligation i ) 5 ¥
Net Profit / (Loss) as per Ind AS 466.62 285.00 (254.76) 1,876.56 1,279.13
Add: Other Comprehensive Income (Net of Tax) 80.31 - - 80.31 -
Total Comprehensive income / (Loss) 546.93 285.00 (254.76) 1,956.86 1,279.13

The Company has issued and allotted 42,62,000 Equity Shares as a Bonus dated on 1st October, 2020, Hence computation of EPS for the year ended 31.03.2021
has been done accordingly. Calculation of EPS are as below:

Earning Per Share
Net profit after Tax 466.62 285.00 (254.76) 1,876.56 1279.13
Basic (in rupee) 4.38 2.67 (2.39) 17.61 15.01
Weighted average number of share (Nos.) - Basic 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 85,24,000
Diluted (in rupee) 4.38 2.67 (2.39) 17.61 15.01
Weighted average number of share (Nos.) - Diluted 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 85,24,000

FQR WEALTH FIRST PORTFOLIO MANAGERS LI

(QZr=y
ASHISH SHAH

MANAGING DIRECTOR
DIN: 00089075

Date: 10/05/2022
Place: Ahmedabad




Part-2

Standalone Balance Sheet as at 31st March, 2022

All amount in Rs. Lacs unless otherwise stated

A ASSETS
| NON-CURRENT ASSETS
Property, Plant, Equipment 75.44 48.40
Other Intangible Assets 55.21 -
Financial Assets
Investments 1,801.74 303.51
Other Financials Assets
Deposits with Bank 298.38 98.38
Deferred Tax Assets (Net) 11.00 20.99
Other Non-current Assets 895.21 818.07
3,136.99 1,289.35
] CURRENT ASSETS
Inventories 3,125.09 3,361.62
Financial Assets
Trade Receivables 327.82 147.05
Cash and Cash Equivalents 519.63 136.77
Current Tax Assets (Net)
Other Current Assets 40.77 19.99
4,013.32 3,665.43
TOTAL ASSETS 7,150.30 4,954.79
B Equity share capital
Equity share capital 1,065.50 1,065.50
Other equity 5,477.86 3,549.71
6,543.36 4,615.21
Cc LIABILITIES
1 NON-CURRENT LIABILITIES
Financial liabilities
Other financial liabilities 68.71 68.35
Deferred tax liabilities (net) - -
68.71 68.35
1l |CURRENT LIABILITIES
Financial liabilities
Borrowings 186.77 0.01
Trade payables - -
(a) total outstanding dues of micro - -
enterprises and small enterprises
(b) total outstanding dues of creditors 19.24 -
other than micro enterprises and small
enterprises.
Provisions 30.00 123.30
Other current liabilities 163.24 66.56
Current Tax Liabilities (Net) 138.99 81.36
538.24 271.23
ITOTAL EQUITY AND LIABILITIES 7,150.30 4,954.79

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Mpé\/@

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

DATE: 10/05/2022
PLACE: AHMEDABAD




CASH FLOW FROM OPERATING ACTIVITIES :

WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Standalone Cash Flow Statement for the year ended on 31/03/2022

All amount In Rs. Lacs unless otherwise stated

Net Profit before taxation and extra-ordinary items 2,462.79 1,808.32
Adjustment for :
Depreciation 3243 22.67
Comprehensive Income 80.31 *
Interest Income -47.96 -14.75
Interest Expenses 6.63 5.96
Operating Profit Before Working Capital Changes 2,534.19 1,822.21
Working Capital Changes:
(Increase)/ Decrease in Inventory 236.53 -130.05
(Increase)/ Decrease in Trade and Other Receivables -180.77 -23.83
(Increase) / Decrease in Current Tax Assets and Other Current Assets -20.79 -299.74
(Increase) / Decrease in Non Current Asset -77.14 -608.05
Increase / (Decrease) in Trade Payables and other Liabilities 83.55 0.18
Cash generated from operations m 2,575.58 760.72
Income Tax Paid (including Tax deducted at source) (L] -484.96 -55.58
Net Cash Used in Operating Activities {1+0) 2,090.62 705.14
B |CASH FLOW FROM INVESTING ACTIVITIES :
Addition to Fixed Assets -114.68 -10.88
Loans given / Deposits In Banks -200.00 -
(Purchase) / Sale of Investments -1,498.24 -260.91
Interest Income 47.96 14.75
Net Cash used in Investment Activities -1,764.95 -257.04
C |CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital - -
Proceeds/(Repayment) of Loans(Net) Borrowings 186.76 -263.77
Proceeds/(Repayment) of Long Term Loans(Net) 0.36 0.66
Interest Paid -6.63 -5.96
Dividend paid and CSR Paid -123.30 -80.68
Net Cash From Financing Activities 57.19 -349.75
D |Net Changes in Cash and Cash Equivalents ( A+B+C) 382.86 98.34
E |Cash and Cash Equivalents at start of the year 136.77 38.43
F |Cash and Cash Equivalents at the end of the year ( D+E ) 519.63 136.77
Components of Cash & Cash Equivalents at the end of the year
Cash in Hand 2.88 3.90
Balance with Schedule Banks 516.75 132.88
519.63 136.77

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

AN At

MANAGING DIRECTOR
DIN: 00089075

Date: 10/05/2022
Place: Ahmedabad
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DATE: 10T MAY, 2022 ——
WEALTH FIRST
To PORTFOLIO MANAGERS LIMITED

Simple process. Expert wealth

Manager - Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai-400051

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED

SCRIP CODE: WEALTH

Dear Sir/Madam,

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated
25/05/2016.

We, hereby confirm and declare that the Statutory Auditors of the Company M/s Rajpara
Associates., Chartered Accountants (FRN:113428W) has issued Audit Report with un-modified
opinion(s) in respect of Audited Standalone Financial Results for the fourth quarter and the
financial year ended on 31st March, 2022.

Kindly take the above on records.
Thanking you.

Yours faithfully,

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED
ke e O
ASHISH SHAH

MANAGING DIRECTOR
DIN: 00089075

Wealth First Portfolio Managers Limited

Capitol House, 10, Paras-ll, Near Prahladnagar Garden, Ahmedabad - 380 015
L+91 79 40240000 @& contact@wealthfirst.biz @& www.wealth-firstonline.com

CIN No. - L67120G)J2002PLC040636



RAJPARA ASSOCIATES

Chartered Accountants

D -1107, The First, Near. Hotel ITC Narmada, Behind Keshavbaug Party Plot, Vastrapur,
Ahmedabad-380 015. Phone; 079-4849 3366. E mail: admin@carajpara.com
carajpara.com

Independent Auditor’s Report (Unmodified Opinion) on Consolidated Audited quarterly and year
to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Wealth First
Portfolio Managers Limited (“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlled
entities for the quarter ended 31% March, 2022 and for the period from 1% April, 2021 to 31%
March, 2022 (“the Statement”), being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 31% March, 2022 and the
corresponding period from 1% April, 2021 to 31% March, 2022, as reported in these financial
results have been approved by the holding company’s Board of Directors, but have not been
subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities, the
~ Statement:

a. includes the results of the following entities:
1) Wealth First Investment Advnsers Private Limited — Wholly—owned Subsidiary
Company.

b. is presented in accordance with the requirements of Regulation 33 of the L|st|ng
Regulations, as amended; and :

c. gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (Comprising of net [profit/loss] and other comprehensive
income/ loss) and other financial information of the Group for the quarter ended 31%




March, 2022 and for the period from 1% April, 2021 to 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Managem‘ent’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentatlon
of these consolidated financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information of the Group including its
associates and jointly controlled entities in accordance with the recognition and measurement
prmuples laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the .
Group and of its associates and jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and its associates and jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its assocnates and Jomtly controlled entities are




responsible for assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so. :

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
~ the Group and of its associates and jointly controlled entities.

‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: :

* Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, -
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly- controlled entities to continue as a




jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial resuits

represent the underlying transactions  and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated - financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.’

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 1 (One) Subsidiary,
whose interim Financial Statements/Financial Results/ financial information reflect Group's
share of total assets of Rs. 80,61,367 as at 31°% March, 2022, Group’s share of total revenue of
Rs. 11,36,842 and Rs. 11,36,842 and Group’s share of total net profit/(loss) after tax of Rs.
8,51,841 and Rs. 8,06,712 for the quarter ended 31% March, 2022 and for the period from 1%
April, 2021 to 31* March, 2022 respectively, as considered in the consolidated Financial Results,
which have been audited by their respective independent auditors. The independent auditors’
reports on interim financial statements/Financial Results/financial information of these entities
have been furnished to us and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on’

the report of such auditors and the procedures performed by us are as stated in paragraph
above,




Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors.

Place: Ahmedabad ‘ FOR, RAJPARA & ASSOCIATES
Date: 10/05/2022 CHARTERED ACCOUNTANTS
FIRNNREGISTRATION NO.: 113428W

C. J. RAJPARA

PARTNER

M. NO.: 046922

UDIN: 22046922AISSLN4065




All amount In Rs. Lacs unless otherwise stated

I::: Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited (Audited) (Audited) (Audited)
1 | Income
Revenue from operations
1:;:‘:‘;;"’ B A 4673 (153.67) (12292) 625.19 532.13
il. Business Activity Income 74281 686.65 588.50 2,491.38 1,840.68
(a) Total Revenue from Operations 789.54 532.97 465.57 3,116.57 2,372.81
(b) Dividend, Interest and Other Income 72.76 66.97 18.00 215.88 104.45
Total Income 862.30 599.94 483.57 3,332.46 2,477.26
2 | Expenses
(a) Employee benefits expense 152.48 135.41 134.04 531.41 424.57
(b) Finance Cost 4.84 0.17 0.37 6.63 5.96
(c) Depreciation and amortisation expense 11.06 12.67 6.87 32.43 22.67
(d) Rent 15.13 4.50 - 24.13 16.00
(e) Other expenses B6.14 69.34 62.93 264.18 187.88
Total expenses 269.66 222.09 204.20 858.77 657.09
Profit/(Loss) from operations before an
3 |Exceptional and Extra ordinary items and Tax 592.64 377.86 279.37 2,473.69 1,820.17
(1-2)
4 | Exceptional Items . - - - -
Profit/(Loss) from ordinary activities before
5 an Extra Ordinary items and Tax (3 - 4) 592.64 377.86 279.37 2,473.69 1,820.17
6 | Extra Ordinary Items - - - - -
7 t::‘;:f"é;‘””) UM Ry SN S 592.64 377.86 279.37 2473.69 1,820.17
8 | Tax Expense (net) B
- Current tax 105.18 95.11 533.49 578.64 533.49
- Deffered tax 9.99 - (0.81) 9.99 (0.81)
Total Tax Expenses 115.17 95.11 532.68 588.63 532.68
9 Net Profit(Loss) for the Period from continuing 87747 282.75 (25331) 1,885.06 1,287.49
operations
10 | Other comprehensive income
c’[:AIJOS[IS] Items that will not be reclassified to profit] 8031 A j 80.31 -~
(ii) Income tax relating to items that will not _ i .
be reclassified to profit or loss d ]
ge] TSSee  Kkr  pebal  mdedisg 557.78 282.75 (25331) 1,965.37 1,287.49
Comprehensive Income
12 | Share of profits(loss) of subsidiary 8.52 (3.01)} 8.41 8.07 8.37
13 |Profit(loss) of minority Interest - - - - -
14 | Net Profit(loss) for the period 557.78 282.75 (253.31) 1,965.37 1,287.49
15 | Details of Equity share capital
(a) Paid up Equity Share capital 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00
16 | Detalls of Debt Securities
(a) Paid up Debt capital - - - - =
(b) face value of debt securities - - - - .
17 Reserve excluding Revaluation Reserves as per 5,494.14 ) 3.557.49 5.494.14 3.557.49
balance sheet of previous accounting year
18 | Debentures redemption reserve - - - - -
19 Earnings per share (before extra ordinary
|items) (of Rs. 10 each) (not annualised):
(a) Basic _5£3 2.65 _@8) 17.69 15.10
(b) Diluted 5.23 2.65 (2.38) 17.69 15.10
20 Earnings per share (after extra ordinary
thems) (of Rs. 10 each) (not annualised):
(a) Basic 5.23 2.65 [g_._EB] 17.69 15.10
(b) Diluted 5.23 2.65 (2.38) 17.69 15.10
21 | Debt Equity Ratio . - - 0.09 0.07
22 | Debt service coverage ratio - - - -
| 23 | Interest Service Coverage Ratio - - - -




NOTES:
1 Revenue from Tra: Activities

Sales of Shares & Securities 11,937.37 17,229.14 36,042.48 1,45,661.28 80,840.29
Less: Purchase of Shares & Securities 11,911.72 17,006.44 35,725.40 1,44,674.77 80,334.07
Less: Change in Fair value of Stock (47.25) 323.39 347.51 236.53 (143.41)|
Income from Trading Activities 7291 (100.69) (30.42) 749.98 649.62
::L"vfu(:‘;”) : profit / {Loss) from Dertvative (26.18) (52.98) (92.50) (124.79) (117.49)|
Net Income from Trldll‘ls Activities 46.73 [153.67) [1_22.92] 625.19 532.13_]

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 10th
May, 2022.

These standalone unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian
Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principal generally accepted in India.

The Company’s main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All
activities of the Company are carried out in Indla. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS
108) on Operating Segments.

~

w

-

5 Figures have been re-grouped or re-classified, whereever necessary,
The figures for the quarter ended December 31, 2021 are the balancing figures between unaudited figures in respect of the nine months ended December
31, 2021 and the unaudited figures of the half year ended September 30, 2021, The figures for the quarter ended March 31, 2022 are balancing figures

6 between unaudited figures in respect of the nine months ended December 31, 2021 and the audited figures of the year ended on March 31, 2022. The
figures for the quarter ended March 31, 2021 are balancing figures between unaudited figures In respect of the nine months ended December 31, 2020
and the audited figures of the year ended on March 31, 2021.

7 The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS Is given
below:

@

Description 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Net profit / (Loss) as per Indla GAAP 47747 282.75 (253.31) 1,885.06 1,287.49
Add: On account of unwinding of Interest - - - - -
Add: Adjustment on account of Constructive
obligation ) ) ) 3
Net Profit / (Loss) as per Ind AS 47747 282.75 (253.31) 1,885.06 1,287.49
Add: Other Comprehensive Income (Net of Tax) 80.31 - - 80.31 -
Total Comprehensive income / (Loss) 557.78 282.75 (253.31) 1,965.37 1,287.49

The Company has issued and allotted 42,62,000 Equity Shares as a Bonus dated on 1st October, 2020. Hence computation of EPS for the year ended

’ 31.03.2021 has been done accordingly. Calculation of EPS are as below:
Earning Per Share
: ; ) i a) 1
Net profit after Tax 557.78 282.75 (253.31) 1,965.37 X
Basic (in rupee) 5.23 2.65 (2.38) 17.69 15.10
Weighted average number of share (Nos.) - Basic 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 85,24,000
Diluted (in rupee) 5.23 2.65 (2.38) 17.69 15.10
Weighted average number of share (Nos.) - Diluted 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 85,24,000
FOR WEALTH FIRST PORTFOLIO LIMITED
ASHISH SHAH > \ e,
MANAGING DIRECTOR AN —
DIN: 00089075 FASY

Date: 10/05/2022
Place: Ahmedabad




Part 2
Consolidated Balance Sheet as at 31st March, 2022
All amount in Rs. Lacs unless otherwise stated

ASSETS

1 NON-CURRENT ASSETS
Property, Plant and Equipment 75.44 48.40
Other Intangible Assets 55.21 -
Financial Assets
Investments 1,741.74 243.51
Other Financials Assets
Deposits with Bank 299.38 99.38
Deferred Tax Assets (Net) 11.00 20.99
Other Non-current Assets 895.21 818.07
3,077.99 1,230.35
I |CURRENT ASSETS
Inventories 3,168.42 3,404.96
Financial Assets
Trade Receivables 335.43 153.83
Cash and Cash Equivalents 543.96 156.75
Current Tax Assets (Net)
Other Current Assets 43.80 20.23
4,091.61 3,735.77
TOTAL ASSETS 7,169.60 4,966.13

B Equity share capital
Equity share capital 1,065.50 1,065.50
Other equity 5,494.14 3,557.49
6,559.64 4,622.99
C LIABILITIES
I NON-CURRENT LIABILITIES
Financial liabilities
Other financial liabilities 68.71 68.35
Deferred tax liabilities (net) - -
68.71 68.35
n CURRENT LIABILITIES
Financial liabilities
Borrowings 186.77 0.01
Trade payables
(a) total outstanding dues of micro - -
enterprises and small enterprises
(b) total outstanding dues of creditors 19.24 -
other than micro enterprises and small
enterprises.
Provisions 30.00 123.30
Other current liabilities 164.74 67.67
Current Tax Liabilities (Net) 140.51 83.81
541.25 274.79
TOTAL EQUITY AND LIABILITIES 7,169.60 4,966.13

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

in—~ S

ASHISH SHA!
MANAGING DIRECTOR
DIN: 00089075

DATE: 10/05/2022
PLACE: AHMEDABAD



WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Consolidated Cash Flow Statement for the year ended on 31/03/2022

All amount in Rs. Lacs unless otherwise stated

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before taxation and extra-ordinary items 2,473.69 1,820.17
Adjustment for :
Depreclation 32.43 22.67
Comprehensive Income 80.31 -
Interest Income . -48.03 -14.86
Interest Expenses 6.63 5.96
Operating Profit Before Working Capital Changes . 2,545.02 1,833.95

Working Capital Changes:

(Increase) / Decrease in Inventory 236.53 -143.41
(Increase) / Decrease in Trade and Other Receivables -181.60 -30.62
(Increase) / Decrease in Current Tax Assets and Other Current Assets -23.57 -298.97
(Increase) / Decrease in Non Current Asset -77.14 -608.05
Increase / (Decrease) in Trade Payables and other Liabilities 83.66 1.29
Cash generated from operations ()] 2,582.91 754.19
Income Tax Paid (including Tax deducted at source) () -488.01 -55.58
Net Cash Used in Operating Activities (1+m) 2,094.89 698.61

B |CASH FLOW FROM INVESTING ACTIVITIES :

Addition to Fixed Assets -114.68 -10.88
(Purchase) / Sale of Investments -1,498.24 -242.01
Loans given / Deposits In Banks -200.00 -
Interest Income 48.03 14.86
Net Cash used in Investment Activities -1,764.88 -238.03

C |CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital - -

Proceeds/(Repayment) of Loans(Net) 186.76 -263.77
Proceeds/(Repayment) of Long Term Loans(Net) 0.36 0.66

Interest Paid -6.63 -5.96

Dividend paid and DDT -123.30 -80.68

Net Cash From Financing Activities 57.19 -349.75

D |Net Changes in Cash and Cash Equivalents ( A+B+C) 387.20 110.83
E |Cash and Cash Equivalents at start of the year 156.75 45.92
F |Cash and Cash Equivalents at the end of the year ( D+E ) 543.96 156.75

Components of Cash & Cash Equivalents at the end of the year

Cash in Hand 2.89 3.90
Balance with Schedule Banks 541.06 152.85
543.96 156.75

FOR WEALTH FIRST PORTFOLIO MANAGERS LIM

ASHIS SHAH&»\ g
MANAGING DIRECTOR

DIN: 00089075

Date: 10/05/2022
Place: Ahmedabad




sie

——
DATE: 10™ MAY, 2022 i
WEALTH FIRST
To PORTFOLIO MANAGERS LIMITED
Manager o Listlng Depar'tment Simple process. Expert wealth
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai-400051
REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED
SCRIP CODE: WEALTH
Sub.: DECLARATION FOR UN-MODIFIED OPINION WITH AUDIT REPORT ON AUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE FOURTH QUARTER AND THE
FINANCIAL YEAR ENDED ON 315" MARCH, 2022
Dear Sir/Madam,

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated
25/05/2016.

We, hereby confirm and declare that the Statutory Auditors of the Company M/s Rajpara
Associates,, Chartered Accountants (FRN: 113428W) has issued Audit Report with un-modified
opinion(s) in respect of Audited Consolidated Financial Results for the fourth quarter and the
financial year ended on 31st March, 2022.

Kindly take the above on records.

Thanking you.

Yours faithfully,

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Wealth First Portfolio Managers Limited

Capitol House, 10, Paras-Il, Near Prahladnagar Garden, Ahmedabad - 380 015
L+91 79 40240000 @ contact@wealthfirst.biz & www.wealth-firstonline.com

CIN No. - L67120GJ2002PLC040636



